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SAVING THE CERRADO

WHY BUNGE, SUPERMARKETS AND GOVERNMENTS

MUST ACT FAST

1. Summary
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2. Bunge, trading soy from Cerrado deforestation

a. Investigations tie recent Cerrado deforestation to soy sold directly to Bunge
Case 1: Santa Isabel farm Complex, Luis Eduardo Magalhaes
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¢. Bunge: Among the largest and worst soy traders
One of the most important soy traders in Brazil
Bunge is strongly linked to deforestation risk, especially in the Cerrado
Bunge: Still one of the weakest sustainability policies

3. Destruction for animal feed on the rise in Brazil
a. Runaway deforestation is destroying the Cerrado biome
b. Matopiba, especially hard hit by animal feed crop expansion

¢. Protection for the Cerrado’s savannah is essential
The Cerrado savannah: an unprotected, forgotten jewel
Other wooded land’, the most threatened ecosystems

d. Beyond environmental impacts
Land conflicts and green land grabbing
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Growing agribusiness-led rural conflicts in Brazil
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5. Solutions to save the Cerrado
Retailers and the meat industry must act on soy footprint, and enhance transparency
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UMMARY

A new investigation from Mighty Earth, in partnership with Repérter Brasil and Instituto
Centro de Vida (ICV), has found that Bunge, the main trader supplying soy to the
meat industry in the European Union (EU), is directly linked to the equivalent of 15,897
soccer fields of recent deforestation in the threatened Cerrado savannah in Brazil. Our
investigation confirms that Bunge's soy is used as animal feed to produce beef, pork,
poultry and dairy products in France, Spain, Germany and the Netherlands. We verified
that major European-based retailers such as Carrefour and Les Mousquetaires in France,
or Jumbo in the Netherlands, use Bunge's soy in their meat supply chains, while others
like Edeka in Germany cannot ensure that Bunge's deforestation-risk soy animal feed is not
in their value chain. Nine companies, including France's leading pork producer Cooperl,
stated that they do not or no longer source soy from Bunge.

The investigation published by Repérter Brasil found US-based giant

bought soy from three suppliers responsible for 11,351 hectares of

deforestation in the Brazilian Cerrado, cleared after 2021 .[RIg\eIle=1]

obtained by Mighty Earth of the transported grain loads confirm the commercial opera-
tions and tie Bunge facilities directly to three farms where deforestation occurred. In 2022,
Bunge announced its apparent zero deforestation policy with 2020 as the theoretical ref-

erence date after which it would not accept soy associated with deforestation; the trader
publicly claims that it reached 100 percent traceability in its direct soy supply chain in pri-

ority areas such as the Cerrado.? However, SIS masilslelsls nael oliha =R Eere R el i

is quite different and clearly indicates that they do not have or

enforce a deforestation cut off date of 2020FlleRisEiRialSYAN]|NeeTaNilgIUIN o)

have commercial relations with the farms identified in our report.

Our partner AidEnvironment also detected another five cases linked to an additional
14,598 hectares of deforestation that took place in the Cerrado in early 2023, in high-risk
municipalities where Bunge is the leading soy exporter. The exported product goes to the
four main soy importing countries in Europe: Spain, France, Germany and the Netherlands.
European countries, major retailers, the meat industry and animal feed companies have a
key role to play in stopping the current deforestation and degradation in the Cerrado—a
vast and globally significant biome which has now become a major deforestation hotspot.

Indeed, deforestation in the Cerrado is at a record high.|I4CEEle!
353,200 hectares between January and May 2023, the highest in the last five years.®* Con-
sidering only the month of May 2023, deforestation alerts in the Cerrado were 83 percent
higher than in 2022. By contrast, in the Amazon rainforest, 198,600 hectares of native
vegetation were lost so far this year between January and May, a decrease of 31 percent
compared to 2022.

Known as an ‘upside-down forest’ because its root system is immense, and a vast area
containing five percent of the world’s biodiversity, the Cerrado is Brazil's most threatened
wooded ecosystem. Half of the Cerrado has been deforested and converted to crops
or pasture.®> With more than 50 percent of the country’s soy planted area,® it is home to
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Brazil's new agricultural expansion front, the Matopiba region—which includes Maranhao,
Tocantins, Piaui, and Bahia states. All of thisagricultural expansionisinvariably accompanied
by an escalation of land conflicts, land grabbing, and cases of traditional and Indigenous
communities’ rights violations, as evidenced by numerous interviews conducted by Mighty
Earth and others in the region.

Soy coming from the deforested areas identified in our report and traded by Bunge would
be non-compliant with the recently approved European Deforestation Regulation (EUDR),
if the EU extends the scope of the EUDR to ‘Other wooded land,” as hoped following
its forthcoming one-year Review. This deforestation-contaminated soy is already non-
compliant with different national European commitments, such as the French Soy Manifesto.

The world's first law of its kind, the EUDR was adopted by the EU Council in May 2023 and
it requires companies to demonstrate that their agricultural products have not contributed
to deforestation or forest degradation in order to sell them on the EU market. But the
‘deforestation’ defined in this new regulation, for the moment, only covers areas with trees
taller than five metres and a canopy cover of five to ten percent. As of early 2023, the failure
to include ‘Other wooded land’ in the EUDR may create the risk of a spillover effect that
accelerates deforestation of the Cerrado: some suppliers of soy to the EU’s meat and dairy
industry may see this legislative gap as an opportunity to intensify production in these
unprotected areas to bypass EU regulations, increasing agricultural pressures on the biome.

The EUDR’s current restricted scope allows large soy traders such as

Bunge, the largest supplier of soy animal feed in Europe, to continue
FOSTE T T T2 The meat industry and major global retailers
such as Carrefour, Aldi and Ahold Delhaize, who sell meat and dairy products fed by soy
linked to the destruction of natural ecosystems, are also responsible for the deforestation
peak that is happening now.

Mighty Earth and DUH contacted 100 companies in the four largest European countries
importing soy from the Cerrado (France, Spain, Germany and the Netherlands) and
received 56 replies. Out of them, 9 percent confirmed to have commercial relations with
Bunge—among them, retail giants like Carrefour in France and Jumbo in the Netherlands.
In response to our findings, major retailers Carrefour, Casino, Ahold Delhaize and Aldi
South confirmed that they have launched investigations into our deforestation allegations
linked to Bunge. Carrefour also monitors the percentage of deforestation-free soy it uses.
However, the measures it has put in place only concern some of the retailer's own brands
in France, even though it is among the leading retailers in Spain and Brazil, key markets
for soy.

From the responses we received, 16 percent affirmed to have totally stopped sourcing
from Bunge in South America, as Cooperl in France and the German feed producer
Agravis. Other 59 percent did not comment on their links to Bunge, or cannot assure they
have no links to the trader. Bunge’s unsustainable practices play a crucial role in making
connections between the threatened Cerrado biome and EU soy consumption.

Bunge responded to Mighty Earth by confirming that they had recently been sourcing soy
directly from four of the eightfarmsidentified with deforestation in our investigation. Bunge
did not name the farms and failed to indicate whether the other four were supplying them
indirectly. Bunge showed no intention of stopping supplies from the four farms because,
in their view, the deforestation was legal, according to Brazilian laws. Furthermore, Bunge
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said clearly it does not have a deforestation cut-off date of 2020. No investigation has been
announced by Bunge into whether they are sourcing indirectly from other deforestation-
risk farms in the Cerrado. Bunge's response confirms that their current policy and practices
are incompatible with a serious policy to combat deforestation and the destruction of
natural ecosystems.

Mighty Earth urges retailers and the meat industry to:

e Exclude deforesters from their supply chains by immediately ending all direct and
indirect sourcing from soy farms, traders, meat and dairy companies that fail to comply
with a 2020 deforestation cut-off date.

* Establish a dedicated public platform on which soy origins at the group level (including
traders, ports, silos, crushers, and direct and indirect producers) is published, plus the
alerts in the supply chain and the proportion of soy coming from zero-deforestation and
zero-conversion supply chains.

Mighty Earth urges Bunge to:

e Adopt and implement an ambitious No Deforestation, No Exploitation policy with a
2020 deforestation cut-off date for all natural ecosystems, and immediately suspend
farms and suppliers confirmed to be in violation of the policy.

e Setup an open and public grievance mechanism to report on and track all deforestation
and human rights alerts.

* Ban any commercial ties with farms and suppliers linked to violations against human
rights, Indigenous rights or land property rights.

Mighty Earth urges the EU to:

* Expressly include the Cerrado and all other natural ecosystems in the scope of the EU
Deforestation Regulation (EUDR), and reaffirm a broad post-2020 deforestation cut-off
date.

* Reject any free trade agreements that threaten fragile natural ecosystems (such as the
Cerrado) and that fail to protect the rights and livelihoods of traditional and Indigenous
communities.

Note that for the report we use the term
‘deforestation’ for all wooded land conversion
(forest and savannah) and ‘destruction’ for
the conversion of natural ecosystems
for wetlands and grasslands.
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MAIN ELEMENTS OF

BUNGE'S RESPONSE
SENT TO MIGHTY EARTH

We are aligned with MightyEarth that deforestation is a critical concern.

We have reviewed our database in respect to the nine farms which
were identified in your letter that are implied to have a connection with
Bunge: Our due diligence process identified four farms with whom
we have direct relationships. (...) We note that although land clearing
occurred, soybeans have not necessarily been planted after clearing.

We also identified one of the farms cited as an indirect supplier through
a reseller; the farm is currently undergoing approval by the environmental
agency in accordance with Brazilian environmental legislation.

(...) farms that are identified as having cleared land are investigated
and undergo a due diligence process whereby they lose access to
key market opportunities and programs. Between now and until

the implementation of our 2025 commitment, we may continue

our commercial relationship with the farms if they are able to
demonstrate their legal Brazilian right to clear land, {(...)

Bunge does not have a 2020 cut-off date for deforestation or native
vegetation conversion specified in our voluntary commitments, (...)

BEONGE
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BUNGE, TRADING SOY FROM
CERRADO DEFORESTATION

a) Investigations tie recent Cerrado deforestation to soy sold directly to Bunge

Anew investigation by Mighty Earth, in partnership with Repdrter Brasil and Instituto Centro
deVida(ICV), carried out between August 2022 and April 2023 has uncovered widespread
cases of savannah deforestation across Brazil's Matopiba region in the Cerrado. Through
satellite image-based analysis and the invoices of commercial operations, we identified
among Bunge’s direct suppliers, farms responsible for the deforestation, burning and
destruction of 11,351 hectares in the Cerrado after 2021, including 94 percent of savannah

deforestation.
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“Figure 1. Invoice (nota fiscal) picture that commercially ties a Bunge facility to one of the identified farm




Bunge claims that it does not buy grain from areas of illegal deforestation, but our
investigation reveals that Bunge bought soybeans, from April 2022 until March 2023,
from at least two farms in the
Cerrado (Santa Isabel Farm
Complex and Ipé) with illegal
practices. The majority of land
parcels from these farms have
some recent deforestation within
Legal Reserves and Permanent
Protected Areas (APPs), which
characterises illegal deforestation.
We also found parcels that did
not have deforestation permits or
where deforestation was taking
place outside the authorised area.

Deforestation in the Cerrado . Credit Istock
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TAPERA GRANDE
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Figure 2. Map of all the eight cases of deforestation with the name of the farm, area deforested,
period and level of connection to bunge. Source: Investigation Mighty Earth 2023
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Case 1: Santa lIsabel Farm Complex, Luis Eduardo Magalhaes

Farm Name Fazenda Santa Isabel

Pedro Franciosi (Franciosi Agro group)

Ownership Joao : :
i es and
Farm location Municipalities of Luis Eduardo Magalha

2 : i1
Barreiras, state of Bahia, Cerrado biome, Brazil

902 hectares between June and August 2021

Cleared area 1

i ed '3 i
g destI'O)’83 percent savannah deforestation; the rest 1s

¥ - - t
grassland destruction. Under the Brazilian Fores

Code: Partially illegal deforestation 5=
Link from the farm to Bunge silos : __- /
' Direct supplier \ /’

F

December 2020 December 2022

Figure 3. Maps before déforestation and after deforestation of the Santa Isabel farm complex.

Fazenda Santa Isabel is the name given to a cluster of contiguous areas with different
names (and different land registers known as CARs) owned by the Franciosi family group.
In the 2023 harvest season, according to Repérter Brasil's investigation, part of the soy

produced at the Santa Isabel Farm Complex was destined for the Bunge unit in Luis
Eduardo Magalh3es.'

According to our partner ICV, illegal deforestation has taken place in 10 of the 12 plots of
the Fazenda Santa Isabel farm complex, either because deforestation was not authorised
or because permits do not cover the entire area cleared. Deforestation of the Legal

Reserve (LR) and/or Permanent Protected Areas (APP) was also detected, characterising
illegal deforestation as well (see Table 1 below).
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Name of Property (with Deforested  Permit of Deforestation =~ Deforestation Deforestation in APP
different CARs) area (ha) (applies to the whole CAR) inLR

Yes, but with additional
unauthorised deforestation

Fazenda Santa Isabel

Fazenda Santa Isabel Yes, but with additional No spatial data of APP
unauthorised deforestation available at SICAR

Yes. Fully matches No spatial data of APP
FEE SIS the deforested polygon available at SICAR

Yes, but with additional
unauthorised deforestation

Yes, but with additional
unauthorised deforestation

Fazenda Sao Joaquim Not authorised

Fazenda Santa Isabel

Fazenda Santo Antonio V Yes may

Table 1 : Post-2020 deforestation and illegal characteristics of the twelve parcels
of the Fazenda Santa Isabel complex. Source: Analysis ICV

The images analysed by ICV show that deforestation on the Santa Isabel farm complex
began in June 2021. The area was burned around August 2021. Further inspection with
high resolution Planet satellite imagery indicates that the areas have since been cultivated.
17 deforestation polygons were detected under 12 different land registries (CAR numbers)
by PRODES Cerrado' satellite images in their boundaries, totalling 2,753 hectares.
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May 2020 October 2022

Figure 4. Maps of the Santa Isabel complex farm and current status of the cleared areas v

The Brazilian Forest Code and forest protection
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Case 2: Fazenda Ipé, Baixa Grande do Ribeiro

Farm Name Fazenda Ipé
~ Ownership InSolo group/Terrus S tate of
= Farm location municipality of Baixa Grande do Ribeiro, s

ar

Piaui (also partially located in Ribeiro Gongalves)

¢ 22, partially

“’-’) Cleared area 8,382 hectares, between May and .Jlufne ZFCL 20 5 A :

¥ illegal deforestation, according to the Brazi 1inpr0tection . £
::6 830 ha inside the Legal Reserve and Permanen

13
. ; vi SRt = e
according to AidEnvironment.

B v avannah deforestation

Vegetation destroyed 99% S ices (notas

i ; i from invo
Lmksﬂomthehﬂnua&ﬂgeﬂbs Direct supplier. Dité O e
fiscais) obtained by Mighty Earth show tzaz 23 SgApril e
i f soy betwe .

multiple truck cargos O ’ -

szé 52222 to Binge in Urucgui, Piaul. There are also three Yy
5 i rm.
areiouses owned by Bunge that trade with the fa

O Ty e that trade vith the fem

Py

Jan. 2022 Sept. 2022

Figure 5. Maps before deforestation and after deforestation of the Ipé farm.

Invoices (notas fiscais) obtained by Mighty Earth show that Ipé Agroindustrial LTDA sold
multiple cargo trucks of soy between 8 April 2022 and 6 May 2022 to Bunge in Urucui,
Piaui. There are also three nearby warehouses owned by Bunge that trade with the farm.
lpé Agroindustrial was linked to a series of negative social and environmental impacts in
Piaui, reported by research groups like Grain.” In May 2018, the Agrarian Court Judge
of Piaui ruled that about half of the property was illegally acquired through the ‘grilagem’

process (or land grabbing);'¢ the farm improperly extended its boundaries, according to
Chain Reaction Research."”

The company recently pointed out to Repérter Brasil that “the images used as a parameter
for identification of areas designated for environmental preservation are outdated, which
generates untrue information of deforestation in areas of Legal Reserve or Permanent

Preservation.”"® The company has also stated that it aims to achieve zero deforestation by
2023.
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Case 3: Condominio Milla, Baixa Grande do Ribeiro

Farm Name Condominio Milla (Fazenda Cajueiro)
Ownership Karl, Egon and Ernst Milla 2k e
Farm location municipality of Baixa Grande do Ribeiro, S
ar
ol i1
Piaui, Cerrado, Brazi o
Cleared area 215 hectares, between July.and Seﬁ;:?2i22ilian )
partially illegal deforestation, according to
Code

Vegetation destroyed 100% savannah deforestation

i to Bunge silos S |
ke farr‘113i1:ectg supplier. Fazenda Cajuelro supplied soy to

i§ui t two harvest
i i i £ Pi&ui) over the las
rg unit in Urucui (state © b _ g
o Z (2022 and 2023) . Invoices (notas fiscais) obtaine y
L e supply relation.

MIghty Earth confirm th

Fazenda Cajueiro supplied soy to Bunge’s unit in Urugui in the state of Piaui over the last
two harvest seasons (2022 and 2023)." Invoices confirm that these commercial operations
originated in the same address mentioned as the address for Fazenda Cajueiro in
Condominio Milla's official website. The family farming group confirmed to Repdrter Brasil
that Fazenda Cajueiro is currently a Bunge supplier.?® The family has strong connections
to the Aprosoja association in Piaui and Parana. Since November 2020, the Special Group
for Land Regularization and Combating Land Grabbing (Gercog), of the Piaui State Public

Prosecutor’s Office (MP-PI), has been conducting a criminal investigation of possible fraud
in the property’s registration.?’

According to our partner ICV's analysis of the SINAFLOR database,? the deforestation
not covered by the deforestation permit in Condominio Milla exceeded 15 hectares, and
another 14.8 hectares were deforested in Legal Reserve areas, totalling 30 hectares of
illegal deforestation. The farm was granted a deforestation permit valid from July/August
2022 to July/August 2023, but the conversion of the area started in 2019. As such, the

deforestation that took place in Condominio Milla can be considered illegal, either in
terms of space and time.
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June 2020

December 2019

December 2022

January 2022

Figure 6. Maps before deforestation and after deforestation of the Condominio Milla

b) Recent deforestation cases from 2023 with a high probability
of being linked with Bunge

Our partner AidEnvironment also detected another five cases linked to an additional
14,598 hectares of deforestation that took place in the Cerrado in early 2023, in high-
risk municipalities where Bunge is the leading soy exporter. A number of these farms
have also been fined for labour conditions akin to modern-day slavery.
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Case 4: Fazenda Novos Tempos, Barreiras -

Farm Name Fazenda Novos Tempos
Ownership Nelson Astor Pooter (Dimaba)
Farm location Barreiras, state of Bahia, Cerrado, Brazil

Cleared area after December 2020 cut-off date
939 hectares, between November 2022 and March 2023

Vegetation savannah park

Legal or illegal deforestation Legal

Links from the farm to Bunge silos
It is in a municipality where Bunge is the largest
exporter group with a potential supply chain link.

Bunge’s share of the municipality’s soy exports =
37 percent in 2020 and Bunge is the biggest
SOy exporter.

Nelson Astor Pooter, the farm owner, was added to Brazil's “slave labour dirty list” (lista
suja do trabalho escravo) in March 2017. The case was identified in Fazenda Novos Tempos
| (S&o Desidério - BA) and involved 10 workers subjected to appalling modern-day slavery
conditions.?*

Fires in the Cerrado. Credit : Mighty Earth




Case 5: Fazenda Tapera Grande, Correntina

Farm Name Tapera Grande

Ownership Ireneu Orth

j Brazil
Farm location Correntina, state of Bahia, Cerrado,

ber 2020 cut-off date
Cleared area after gg;er;eectares, between July 2022 and January 2023

Vegetation Forested savannah

Legal or illegal deforestation - o t Code’s protected
- i inside Fores -
Partially illega . d to unauthorized deforestation.

areas, 11 fines relate

] to Bunge silos : : :
LinksHam F farn;unge’gs share of the municipality’s soy exports

Bunge is the top exporter, with 12 iercizz Zisthg
total soy exports in 2020: It was a s? L
exporter in the previous five-year period,

of the total soy exports

Four environmental embargoes were imposed on Fazenda Tapera Grande between 2006
and 2009, which have already been lifted.?¢ It also received 11 fines for unauthorised
deforestation of native vegetation, prevention of regeneration of native vegetation
and infringement of imposed embargoes. Ireneu Orth, the owner of the farm, is a local
politician and a large landowner in different states such as Bahia and Mato Grosso.?” Other
members of the Orth family own rural properties and participate in producers’ associations,

such as the Associacdo de Agricultores e Irrigantes da Bahia?® and the Association of Soy
Producers of Rio Grande do Sul (Aprosoja — RS).?*

Western Bahia is the epicentre of
Cerrado’s deforestation. 1In the
first quarter of 2023, some 47,800
hectares were deforested in the
region.®® This directly affects the
maintenance of local biodiversity,
water resources and the rights and
livelihoods of more than 600,000
people living in traditional
communities in the region.®*

Municipalities in Bahia also recorded significant
increases in deforestation compared to the same
period in 2022, according to SAD Cerrado. Six of
the ten municipalities that were most deforested
in the first quarter of 2023 are located in Bahia
and account for 20 percent of all deforestation
in the Cerrado—two of them, Barreiras and
Correntina, are mentioned above (Cases 4 and 5).
The state of Bahia had the highest concentration
(25 percent) of new deforestation and conversion

areas in the biome during this period. Converted
areas in Western Bahia have more than doubled compared to the first trimester of 2022.32

In 2020, according to TRASE data, Bunge was the top soy exporter for Bahia with 25 percent
of the state’s total soy exports (excluding domestic consumption and unknown importer
groups, followed by Cargill and Amaggi). The four largest soy-consuming countries in the
EU account for 71 percent of Bunge's soy exports from Bahia. Of these, France is the top
purchaser, with 34 percent, followed by Germany, with 27 percent.
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Europe

France=Germany
Spain=Netherlands

SALVADOR

Figure 7 and 7 bis: Localisation of the Bunge facilities in Bahia and post 2020 deforestation (red) around the facilities.
Description of the strong commercial relation between the port of Salvador, Bunge and European countries.
Source : TRASE data on Bunge 2023 and Prodes
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Case 6: Fazenda Faveira, Sebastiao Leal, Piaui

Farm Name Faveira )

20 cut-off date
S edaraieer Se;i,n;biezgta;es , between November 2022 and January 2023

Vegetation Wooded savannah .
. : n 52 - -

ez i defo::;a;io but there is no detailed information about
14

4

the native vegetation clearance authorisation. /
<
i m to Bunge silos . 0
R R It is g:'|.n a municipality where Bunge is the main 2

exporter group with a warehouse owned by Bunge
located in a 50km radius.

s f the municipality’s soy exports -
Ees w3 Bunge’z; the first one with 32 percent 1in 2020.

/

Figure 8. Maps before deforestation (November 2022) and after (january 2023) deforestation of the faveira farm.
Source : AidEnvironment 2023
GBE Fazendas was established in 2008 and is linked to a land-grabbing scandal involving
Harvard University’s endowment fund, with a series of negative social and environmental
impacts in Piaui.®® Together with Terracal, GBE purchased more than 30 properties in
five states in Brazil specifically linked to the Harvard University endowment fund, totalling

168,000 hectares. Between June 2008 and June 2015, Harvard transferred more than USD
246 million to GBE for farmland acquisition in Brazil .34
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Case 7: Fazenda Planalto e Outras, Sebastiio Leal

Farm Name Planalto e outras

Ownership Terrus/Serra Dourada :

Farm location Sebastido Leal, state of Piaui, Cerrado, Brazil
Cleared area 4,071 hectares, between December 2022 and February
2023.

Vegetation Wooded savannah '

Legal or illegal deforestation Legal \
Links from the farm to Bunge silos It is located in a municipality where o

Bunge is the main exporter with a Bunge-owned warehouse within a
50 km radius and a potential 1ink to its supply chain. , X Py

-

Bunge's share of the municipality’s soy exports 32 percent in 2020 /

Figure 9. Maps before (Decemb
‘ er 2022) deforestation and afte
r{J
deforestation of the Planalto e Outra farm. Source : AidEnviro(n[;]gel{rllatr};52032 &

Serra Dourad i .

Fazenda Picosa Earzn;rLSdZ Ele;al \I/’centure comprised of several properties: Fazenda Jerimum

ctivity i grair; roduction (na o,.and Fa;enda Santa Maria in Sebastiao Leal (PI). Its main

the owner of Terrus S.A soy, rice, maize, cotton, and beans).*®* Ricardo Castellar Faria i
us S.A., the fifth-largest grain producer in Brazil in terms of plan’cedafreal;aelas
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Case 8: Fazenda Serra das Guaribas-Lote 17, Santa Filomena

Farm Name Serra das Guaribas

% ; a1
Ownership Nazaré Agroindustri

tate of Piaui, Cerrado, Brazil

; : s
Farm location Santa Filomena, S :
Cleared area 1,297 hectares, between December 2022 and February

14

2023.
Vegetation Wooded savannah (

insi al Reserve on
Legal or illegal deforestation All illegal inside a_declared Leg
the farm.

-

i icipality where
i is located in a municipa .
i the farm to Bunge silos It 18 s
;‘“ks fror:s the top exporter, with a Bunge-owned warehouse wl )
unge : : iy
50 ?cm radius, and a potential supply chain link

57 percent in 2020.

Bunge’s share of the municipality’s soy exports:

Figure 10. Maps before deforestation and after deforestation of the Haribas. Source : AidEnvironment 2023

Flavio Shuiti Inoue, the owner of Nazaré Agroindustrial,® was part of Sollus Capital from
2008 until 2013, an investment company based in Brazil and specialised in lands with
agricultural potential for grains in Argentina, Brazil, Paraguay and Uruguay.® Shuiti was
also a shareholder of Ipé Agroindustrial Ltda and InSolo Agroindustrial S.A., both active
in soy farming and both involved in scandals related to socio-environmental impacts.®
InSolo was later sold to Ricardo Castellar Faria, mentioned above. The Serra das Guaribas—
Lote 17 farm is part of a list of properties, published in February 2022, that are having their

land tenure registration documents reviewed for suspected land irregularities by the Piaui
Land Institute.
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Piaui, the Cerrado’s
deforestation front

Piaui is one of Cerrado’s most
vulnerable ecosystems. Known as the
last agricultural frontier of the
country, land conflicts and social
and environmental impacts from soy
production are rife in this heavily
deforested reg